POCCHS H MHPOBOH ®HHAHCOBBIH KPH3HC

2008 roa: s3xoHomMuYeckuil cnag B pernonax Poccuu

C.KA3AHLIEB

Tpynubiii nepuon

Hauaswasicst B aBrycre 2007 r. Ha poiake HensmkumocT CLIA pereccrst 1aBHO yike
nepepocia B MUPOBOH KOHOMUYECKUH KPH3HC, 2 HEKOTOPBIC HAINM CPEACTBA MAaCCOBOM
nHdpopmaun 1 B stHBape, U B Mapte 2009 I. Bce eIe COMHEBAINCh B €T0 peaabHOCTH |8, 7;
15, 6]. A Bor 44-ii nmpesuneat CIIA b.X.0O6ama permumrensHo 3asBuit: «Harma sxoHOMHKA
MEPSKUBACT KPU3UC, HEBUAAHHBIN co BpeMeH Bemukoit qenpeccrun. Kpeauter 3aMopokeHsI,
MOKYTIaTENbHAs CHOCOOHOCTh MAAACT, B MOCICAHUE YETHIPE MECSLIA CTPAHA MOTEpsIa 2 MITH
pabourx MECT, M MBI HIOJIATaeM, YTO B CIACAYIOLIEM TOAY MBI IOTEpsieM euie 3—5 MuH» [22].

EcTb 3KOHOMHCTBI, CUMTAIOIINE, YTO «IKOHOMHUKA 3amaja celdyac HE B JIyHUIICM
cocrostaun. Ho ato ve aenpeccus. B CIIIA BBIT 3a nporwsiii rox serpoc va 1,1 %. ...B
ssHBape-(eBpasic BEAYINUC 3ama Hblc OaHKHA BHOBb CTaNH MOIYYaTh MPHOBLIb, POHIOBBIC
poiaku CLIIA Beipocnn ¢ 6 mo 18 mapra Ha 13-16 %, HedTh M MeTamIBI TOZOPOKATH 32
nmocineannit mecsr 6onee ueMm Ha 10 %. B despane mo cpaBHEHHIO ¢ SHBapEeM BBIPOCITH
npogaku asromauri B EC u urcio HoBoctpoek B CILIA» [8, 7]. A Bot Poccust, yrBeprkaaer
TOT XK€ aBTOp, «BCC CHIIbHEC IMMOJBCPIKCHA IKOHOMHYCCKOMY KPH3HCY M HeEceT Oomee
3HAYUTCIBHBIC TIOTCPH, IEM MHOTHC PA3BUTHIC CTpaHb» |5, /1].

He mpuauMas Hutdero Ha BEpy, OLICHUM MOJIOKCHHE ST B POCCHIICKON SKOHOMHUKE B
2008 r. mo manubiM Poccrara |2, /4-15; 12]. CornacHo crarucruke Ha 1 staBapst 2009 .
paboTojarenau MmoJaiu B TOCYAAPCTBEHHBIC OpraHbl CAyXObl 3aHsITOCTH Ha 2321 ThIC.
3assBOK Ha paOOTHUKOB MCHBIIC, YeM rox Hazaa. [lo qanHbIM 00cne10BaHUs HACEICHHUS IO
mpobaeMaM 3aHITOCTH, YUCICHHOCTh Oe3paboTHBIX B cTpaHe yBenugmiack Ha 201,9 Teic.
yen. MHaeke norpedburenbekux rieH B Ackadpe 2008 r. 6bu1 Ha 13,3 % BhIIIE, ueM B AeKkaOpe
2007 r., a MUHIMANBHBIA HAOOP MPOXYKTOB MUTAHUS MOAOPOKAT 3a 3T0 BpeMs Ha 17,5 %.
[Tpu 3TOM MHIEKC TPOMBILIIICHHOTO MPOU3BOACTBA 3a ron coctaBma 102,1 %, peanpHBIX
nmoxoxoB HaceneHus — 105,0 %, 00beM MHBECTHLIMI B OCHOBHOM KamuTall BIpoc Ha 9.8 %.

B nenom sxoHOMHMYCCKHH TMEif3axk SIBHO HEOAHOPOJICH, M TEMHBIC TOHA B HEM, K
COXKAJICHUIO, MPEO0/IaaaroT.

Poccusin crajio MmeHbIe

B 2008 r. Tak Ha3pIBacMast €CTCCTBEHHASI YOBLUTb HACCICHHSI COCTaBHIA 2,6 Yel. Ha
1000 sxuteneit. 1o Menbiue, yeMm B 2007 1. (3,3 4yen. Ha THICSIYY YCIOBCK HACCICHUS), HO
Bce ke Aenonyysius. EctecTBeHHast yObIIb HaCCICHHS mpousornia B 62 u3 83 cyObeKkTOB
Poccwiickoit denepary, JaHHBIC O KOTOPBIX MTOKA3aHbI B AHATM3UPYEMOM HaMu HH(GOPMALIAH
Poccrara. 9to Ha nBa cyOwsekta PO menpme, yem B 2007 r. HanGonpimuii eCTECTBCHHBIH
npupoct HaceiaeHus B 2007 u 2008 rr. 3adukcuposan B YeucHckoil PecnyOmnmke,
pecryonmukax Marymerus, Teiea u arecran (tadm. 1).

Tabnuya 1

Hau6oapummuii ecrecTBeHHbIl MpUpocT (+) ¥ yObLIb (-) HaceleHHs1 B Cy0ObeKTax
P® B 2007-2008 rr., yer. Ha 1000 uen. HaceneHus

Cy0ObexT PO 2007 | 2008 | Cyobekt PO 2
Yeuenckas Pecriybsuka | 25,0 | 22,4 | IlckoBckast 001acTh -1
Pecnybnuka Muarymerus | 15,2 | 13,4 | Tynsckas obyactb -1
PecnyOnuka ToiBa 14,0 | 12,5 | HoBropojckas obaacts | -1
PecnyOnuka Jlarecran 12,4 | 11,3 | TBepckast obnacTh -¢

Kazannes Cepreii ByiajuvmpoBuy, 1-p 3KOH. HayK, TIaBHBIN peAakTop >kypHana « 9KO»
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HepaBeHcTBO ycroBHid KU3HU B Pa3HBIX PErMOHAX CTPAaHBI BBICTYNACT OJHOU W3
MPUYYH, BBI3BIBAOIIIX MUTPALIMIO HACEICHHS. DKOHOMHYCCKUN KPH3HC MOKET MO-PA3HOMY
BJIMSTh HAa BHYTPCHHIOK Murpaio. C 0qHOM CTOPOHBI, SKOHOMUUCCKHE TPYIHOCTH (OTEPS
paboTHI, COKpAINEHUE pa3Mepa OILUIATHI TPYAA, CIOKHOCTH C IMOTYUYCHHEM KPEAUTa U T.1.)
MOTHUBUPYIOT JTIOACH K mepee3ny B Apyrue kpas. C apyroi, THIINB UCTOYHHKOB JOXOJA,
KPH3HUC IOIPE3aeT MATCpPHAIbHBIE BO3MOKHOCTHU IEepee3fa U oOyCTpoHcTBAa HA HOBOM
mecre. [loBceMecTHOE pacmpocTpaHEHHE KPHU3MCA AEIA€T MHUTPAIUI0 eme Ooiee
npodnemariyHoii. [Tocaearee Moo ckazarbCst HA YMEHBIICHHHA MUTPALMOHHOTO MMPHPOCTa
HaceneHus B Hawer ctpane B 2008 r. mouru Ha 1 %.

MurpauroHHbII IPHUPOCT HACCICHHS B POLILIOM TOxy Ipon3o1ien B 48 cyobekTax
®eaepaunn, nporus 46 B 2007 1. JInguposamn Mockosckas obnacte, Mocksa, CaHKT-
[TetepOypr, KpacHomapckuii kpait, Jlennnrpaackas u benroponckas obnactu, Pecniydnrka
TarapcTan, Ha OO KOTOPBIX MPHUIITOCE 65,9 % BCEro MUTPALIMOHHOTO MTPUPOCTA HACCICHHUS
ctpansl. B paspese deaepanbHbIXx OKpyros 6oibIIe BCErO MHUTPAHTOB NIPHEXATIO B
LenTpanbueiii deacpanbabiid okpyr (49,6 %), menbiie Beero — B HaneHeBocTounsli (0,2 %).
[Tocneanuii OKpyT B LEIOM UMEN OTPULATEIBHOE CATbhI0 MUTPALIUH: U3 JCBITH BXOIIIINX
B Hero cyOobekToB Pdeaepannii MONTOKHUTEIBHOE CAalbJ0 MUTPALMK OBLIO JTUIIb B
XabaposckoM kpae u EBpeiickoii aBTOHOMHOI 061acTH.

Bonpine Becero murpantos B 2008 r. yexano u3 pecnyonnk arectan, Komu, Caxa
(Axytns), Mypmanckoii n ApxaHrenbckoit obnacteit — 37,3 % oOrieit MUrpaunoHHOH yObLTH
HAaCENCHU. B MPOLEHTHOM OTHOIICHWH HAWOOIBLIVIO MUTPALMOHHYIO YOBLITb IMOHECTH
Cesepo-3anaanenii, H0xuHb1i 1 JlaneHeBocTounblid eaepanpubic okpyra — 21,7; 20,6 u
18,6 % Bceli MUTpallMOHHON YOBLITH HACEICHUSI COOTBETCTBEHHO.

9710 KeMorpadrueckas cuTyanus B HeaoM. Uro ske kacaeTcss 3KOHOMHUYECKOTO Caa,
TO JJIs1 HACETEHHS OH IIPEXKIE BCErO MPOSBISIETCS B COKPAIICHHUU CIPOca Ha pabouyro
CHUITY, HEBBITIIAaTaX 3apabOTHOM MIaThl U MOTEPE pabOThI.

Ilagenue cnpoca Ha paGoumne pyku

B 2008 r. cnpoc Ha paGouyro cuiay B Poccum cokparuics: Ha 1 saBaps 2009 r.
BEIMYMHA MOTpeOHOCTH B PabOTHHKAX, 3asBICHHAS POCCUUCKHMHU pabOTOAATEISIMH B
rOCYJIapCTBEHHBIC YUPEKACHUS CITy»KObI 3aHaTOCTH, Obl1a HA 20,6 % MeHbIe, yem Ha |
staBapst 2008 r.!. [Tagenue cripoca mponsorwio B 66 u3 82 cyosexros Poccuiickoit deaepanm,
uHpopManus 0 KOTOphIX mokazana Poccrarom? (Tabm. 2). bonee yem HamoI0BHHY CIPOC
Ha pabouyro cuty cokparuics B IBanoBckoit obmactu (35,0 % ot mpeapsiBieHHOTO | stHBapst
2008 r.), Anraiickom kpae (38,3 %), Yensounckoit (44,9 %), Kocrpomckoii (46,8 %) u
Bpsiuckoii (48,0 %) obmactsix, Pecryonuke Tarapcran (49,6 %).

Tabruya 2

Yucao cyobexto P®, cripoc Ha paGouyro cujy
B KOTOPBIX COKPATHJIC B 3aJaHHBIX Mpeaeax

HuTtepsan cokparmenus cnpoca, % | [0-10] | [10-20) | [20-30) [3
Yucio pernoHoB 5 12 13

IIpumeuanue: KBaapaTHbIC CKOOKH 0003HAYAFOT 3aKPBITHIN, a KPYTIIBIC — OTKPBITHIA HHTEPBAJL.

! 3neck 00Cy)KAacTCs THIIb KOMMYCCTBCHHAS CTOPOHA cIpoca Ha pabouyro cuiy. i aHammsa
KAUCCTBECHHOI CTOPOHBI (MPO(EeCCHOHATIbHO-KBATH(DUKALMOHHOW, BO3PACTHOW M TCHICPHOM
CTPYKTYPBI CIIPOCA) Y HAC HET JAHHBIX.

* Tauasbie mo YedyeHCKo# PecmydIuKke OTCY TCTBYFOT.
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B 17 cybbekrax ®denepanuu cupoc Ha pabouyio cumy B 2008 r. BeIipoc. Ero
HanOOJIbIICE MOBHIIICHUE HAOTIOAAI0Ch B AMypcKoit obnactu (B 4,79 pasza), Pecniybnuke
Hurymerus (2,86 pasa), TamGosckoit (2,33 pasza) u Caxamunckoii (2,31 pasa) obmactsx
(8 Amypckoit u Caxanuuckoi oomactsx B 2008 1. mpon301IIeT 3HAYHTETbHBIN MUTPALIOHHBIH
OTTOK HaceneHust; TaMOOBCKasi 06nacTh BOILIA B JCCATKY PETHOHOB C HAMOOIBLICH
CCTCCTBCHHOW YOBLITBIO HACCIICHHUS).

Kpome cokpatenns crnipoca Ha pabouyro CHIy MagcHUE 00BEMOB MPOM3BOJCTBA
MPHUBEIO K PACIIMPCHHUIO MAcCIITaOOB HEMOJMHON 3aHATOCTH PAOOTHHUKOB: MPOHCXOIUT
BPCMCHHASI OCTAHOBKA MPEANPHUSITHNA, YMCHBLICHUE YHCIa CMCH Ha TIPOMU3BOICTBE, MEPEX0.T
Ha COKPALICHHYIO pabouyI0 HEACTIO U T. 1. Pacimipuiack npakTHKa HEOTIAYUBACMBIX HITH
YACTUYIHO OIUTAYHMBACMBIX OTITYCKOB.

3aaep:KKH BBIMJIATHI 3apa0oTHOM MJIATHI, POCT YPOBHS 6e3paGoTHLbI

OxnuM w3 Hambonee MAcCOBBIX M THIHYHBIX A/ HAIICH CTPaHBI MPOSBICHUN
SKOHOMHUYECKUX TPYIHOCTCH CTala HEBBITUIATAa HACMHBIM PA0OTHHUKAM 3apabOTHOM IIaTsl
B YCTaHOBJICHHBIN TPYJOBBIM JOrOBOPOM CPOK. HBIHEIIHIIA KPU3KC HE CTaJI HCKITIOYCHUEM ' .

OO6BeM POCPOUCHHOM 33J0DKCHHOCTH IT0 3apa0O0THOM I1aTe B cTpaHe Ha 1 ssHBaps
2009 r. 6bt Ha 75,2 % Gombine, yeMm Ha 1 saBaps 2008 r. Benawunnaa mpocpoucHHOM
3aJ0/KeHHOCTH BhIpociaa B 51 cyowekre Poccuiickoit @eaepaunn’®. 3aeck ¢ Gonbmm
otpeiBoM uaupyeT Kanuuuurpaackas obnacts — yBenudeHue B 18,25 pasa.

B 25 cyonexrax PO BenuamHa mpocpoueHHOH 3310/KEHHOCTH 110 3apaboTHOH 1iaTe
yMmeHbIuaach. OCOOCHHO 3aMETHO OHA CHU3MWIACh B AcTpaxaHckoit oomactu (13,6 % ot
cnoxkuiuerocs Ha 1 stuBapst 2008 1. yposast), Pecniyonmke Harecran (24,8 %), Kamuarckom
kpace (25,0 %).

ITo manHBIM 0OCTEIOBAHUS HACEICHUS IO MPOOIEMaM 3aHITOCTH, B ITPOLIIOM FOAY
YUCITO Oe3pabOTHBIX B HAIICH cTpaHe BhIpocio Ha 4.4 Y% u coctaBuiio 6,3 % OT YUCIICHHOCTH
SKOHOMHUYCCKH aKTHBHOTO HACEICHUs. ApMust Oe3paboTHBIX cTata Oombie B 57 cyObekTax
Poccutickoit deneparinn. Hanbosee cumbHO oHa yBemmurnachk B KanuHuHrpaackoit obmacru
(B 2,62 paza), SImano-Henerkom aBroHoMHOM OKpyTE (2,24 pasza), Yensounckoii (1,86 paza),
Slpocnasckoii (1,83 pasa) u Jlumnerikoit (1,78 pasza) obmacrsx.

B naubonpuicii creneHu oOmast YHUCICHHOCTh 0€3pabOTHBIX COKpAaTHUIaCh B
Yeuenckoit Pecrybmuke (65,4 % ot yposus 2007 1), pecnydnukax Jarecran® (69,5 %),
Mopmosus (69,6 %) u Axsires (79,9), B Kpacaogapckom kpae (75,8 %).

CooTHOIICHHE M3MEHCHUN BEIHYMHBI CIPOca Ha PabOuyro CHIY U YUCICHHOCTH
0e3paboTHRIX HE OJUHAKOBO 110 perroHam Poccuu (Tabm. 3).

C TeopeTHUECKOM TOUKU 3PCHUS KITACCHYCCKUMU SIBIISIFOTCS 1BA BHIA COOTHOLICHUS
MOTPEOHOCTH B PaOOTHHMKAX M YHUCICHHOCTH OC3pabOTHBIX: CIPOC HA paboduyi CHITY
MOBBILIACTCS — KOTMYCCTBO OE3paOOTHBIX YMEHBINACTCS, CIIPOC HA paboUre PyKH MajacT —
YUCJICHHOCTh OC3pa0OTHBIX PACTET.

B 2008 r. mepBbIii Bug cBsi3M HAOMIOAANCS B 4YeThIpex cyObekrax Poccuiickoit
Gdenepaunn — KabapamHo-bankapckoit Pecnyonuke, Kamuarckom kpae, AMypckoit u
ActpaxaHnckoit oonactsx. [Ipu 3ToM MHAEKC MPOMBIIIJICHHOTO MPOMU3BOACTBA Y HUX OBLT
MHUHHUMYM Ha 2,6 1 MakcuMyM Ha 6,6 TL.I1. BbILIe cpeaHero mo Poccuu, a mepBbie Tpu U3
aTux cyopekToB deaepary UMETH OTPULATEIBHYIO MUTPALIUEO HACCICHHSI.

!'Tlo ganueIM PoccTata 3a10/DKEHHOCTD 0 3apaboTHOI mare qocturia Ha 1 anperst 2009 T 8,8 mupa
py06. 1 500 THIC. PAOOTHHKOB HE TOJIYYHJIH 3aPILIATy BOBPEMSI.

> B undopmauun Poccrata HET JaHHBIX O MPOCPOUCHHON 3a10/DKCHHOCTH MO 3apabOTHOI T1/1aTe B
cemu cyobekrax PO.

3 Ormernm, uto B 2008 1. B PecniyOnuke Jlarectan Obliia MAKCHMAJIBHAS 110 CTPAHE MUTPALIHOHHAS
yOBLTb HACCIICHHS — 0071 9,8 THIC. HCIT.
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Tabruya 3

HN3menenue morpedHOcTH paboToaaTesieii B paGoTHHKAX U 00uIeid
yncjieHHocTH Oe3padoTHbix B 2008 r. B HekoTOpbIX cyobekTax P®, %

CyGbexr PO [TorpebHocTh | YunciaeHHOCTH CyGbexr PO
B pa0boTHHKaX | 06e3paboTHBIX

AMypckas 061, 479.4 79,6 Kpacronapexwii
Kpai

PecriyOnuka 285.7 122.4 SlpocnaBckas

Wurymerus 0011.

TamboBckast 0011 232.6 107.,9 PecrryGmaxa
Mopaosust

ch;a“““c"a" 2312 178.4 Carixr-TletepGypr

MockoBckast 1223 135.4 Pecny6iuka

0051 Anpirest

Aaro-Henen- 100,4 2244 | Juneuxas o6,

KW aBT. OKPYT

Mocksa 99.9 117,4 Kammunrpascxas
0011.

Pecnybanka 86.9 69.5 UensGmrickas o6,

Jlarectan

Bropoii Bua cessu cnoxuics B 44 cyosekrax @eaepanun’. B 16 u3 Hux mpousomio
MaJcHue 00bEMOB MPOMBILIICHHOTO mpon3BoAcTea, B 18 B 2007 r. u 2008 1. croxmmoch
OTPHIATEIIPHOC MUTPALIMOHHOE CajIba0 (0COOCHHO BBICOKUM OHO ObII0 B MypmaHcKkoii (7.4
THIC. Yeil.), ApxaHreabckoit (6,5 Teic. uen.) u Upkyrckoit (4,3 Teic. uen.) obnactsax). Bee
9TO SIBJISCTCS KIACCUYICCKUM IMPOSIBICHUEM SKOHOMHUYECKOTO KPHU3HCA.

OIHOBpPEMEHHBIN POCT YUCICHHOCTH OE3paObOTHBIX U MOTPEOHOCTH B PaOOTHHKAX B
2008 . B 13 cyobekrax P® rosoput o Hamuuuu CTpyKTypHOU Oe3padoruist. [Tocaeqmsis
3aKOHOMEPHA, MOCKOJIbKY KPH3HC 3aCTaBISICT AaKTUBHO MCHSITH BHIHOCUMBIC HA PBIHOK
HaOOpBI TOBAPOB M YCIYT, OCYIICCTBISCMBIC BHABI dKOHOMUUYCCKON ACSITCIBHOCTH,
JOKPHU3UCHYIO CTPYKTYPY (OTPACICBYIO M PETHOHATBHYIO) SKOHOMHUKH.

B 21 cyowekre Poccuiickoit deneparinu 3asBiacHHAs pabOTOAATESISIME TOTPEOHOCTD
B pabotHukax cokparuiack B 2008 r. OqTHOBPEMEHHO C YMCHBIICHUEM YUCICHHOCTH
6espaborueix’. B 20 u3 Hux (uMckmrodeHue cocrasiaser CBepamoBckas 00macTb) 0OBEMBI
MPOMBILIICHHOTO IPOU3BOACTBA ObLTH BhIE, deM B 2007 r. BoaMokHO, OTpeOHOCTH B paboucii
CHJIC CTAaHOBUJIACHh MEHBIIIC [T0 MEPE TOTO, Kak Oe3paboTHbIC HAX0quIu cede padoTy.

VYeennuenue nepuuuTa OHIKETOB

Baxkneimnm mokazareaeM 3KOHOMHYCCKOTO TMOMOKCHHS CTPAaHBI, PErHOHA U
XO3SHCTBYIOIIETO CyOBEKTa CITYKHUT canbao ux Oromkera. [1o mpeasapuTeIbHBIM JAHHBIM
deaepanpHoro kaszHatuckicrsa PO xoHcomuanpoBanHbiil OromKeT cTpansl cBeaeH B 2008 1.
¢ neummrom B 54.4 miapa py0. |6, 15]. JlebuurHpIMEU OKa3aIMCh U KOHCOIUIHPOBAHHBIC
oromketsl 44 cyosekroB Poccuiickoii deneparum.

Ecau cnokuTh BCe OTpULATEIBHBIC CAbA0 KOHCOTUIUPOBAHHBIX OIOIKETOB
cyonsektoB deaepaunu, To Ha Mocksy, Mockosckyro obnacts u Caukr-IletepOypr B 31Ok
cymme mpuxoxutces 44,3 %, Ha OCTalbHBIC PETHOHBI C OTPULATCIBHBIM CaJIb0
KOHCOJIHIUPOBAHHOTO OrOKeTa — B cpeaHeM 1o 1,4 %.

! Tpm yueTe yncIeHHOCTH Oe3pabOTHBIX, 3aPETUCTPUPOBAHHBIX B TOCYIAPCTBEHHBIX YUPCKICHHUAX
CITy>KOBI 3aHATOCTH, HX YHCJIO COKpamaercs 10 38.

* TIpu yuere YHCICHHOCTH O€3pa00THBIX, 3aPETHCTPHPOBAHHBIX B TOCYIAPCTBEHHBIX YUPEKACHUAX
CJTy>KOBI 3aHATOCTH, UX YHCIIO YBETHIMBACTCS 110 25.
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HaunGonpimmit BkIax B cyMMapHOE MOIOXKHTEIBHOE CATbA0 KOHCOTHIHMPOBAHHBIX
6romxeToB cyobekToB PD B 2008 1. BHecham [lepmckuit kpaii (18,6 %), Pecnybauka
Bamkoprocran (11,3 %), Caxanunckast oonacts (10,8 %) u SAmano-Henerkuii aBTOHOMHBII
okpyT (9.5 %). Ha kaxxapiii U3 OCTanbHBIX PETHOHOB C MOJTOKHUTCIBHBIM CAaTbI0
KOHCOTUJUPOBAHHOTO OFOKETA MPUXOTUTCS B cpenHeM 1o 1,4 %.

Cuaa Kpusuca He Be€3€ OJHHAKOBA

COBMECTHOEC pPacCMOTPEHHUE CEMH IMOKa3aTelel opUIHATIbHOU CTATHCTUKU:
MUTPALMOHHBIN MPUPOCT (YOBLIb) HACCICHUSI, 3asIBJICHHASI B TOCYIAPCTBEHHBIX YUPCIKACHHSIX
CIIy>KOBI 3aHITOCTH MOTPEOHOCTH paboToaaTencii B pabOTHHUKAX, YHUCICHHOCTH
Oe3paboTHBIX (IO AAHHBIM OOCJICAOBAHUS HACCICHUS), MHACKC MPOMBILIICHHOTO
MPOU3BOJACTBA, UHJAEKC MHBECTHULUNA B OCHOBHOM KamuTald, POCT NPOCPOUYECHHOU
3aJOJDKCHHOCTH IO 3apaOO0THOH miare, caibA0 KOHCOMUANPOBAHHOIO OIOMKETa CyObeKTa
P®, orparkaromux mociIeaIcTBUI SKOHOMHYCCKOTO Kpr3uca B peruoHax Poccum B 2008 T,
MO3BOJISICT PAHKUPOBaTh CyObekThl Poccuiickoit deaepanuu mo Cuiie MposiBJACHUS B HUX
SKOHOMHUUYECKOTO Kpu3uca! (tadm. 4).

Tabnuya 4

Panxuposanue cyobexkTtoB P® mo cujie nposiBjieHUs
B HHUX 3KOHOMHYeCKOro kpusuca, 2008 r.

ITposiBneHue 3KOHO- CyOnext PO

MHYECKOT0 KpHU3uca

OueHb culbHOE Kanununrpaznckas u Yensounckas odnactu, SIman
OKpyT, Pecrrybnmka Uarymerns, Xante-MaHcHii
FOrpa

CunbHoe TiomeHckas, Bonoroackas u Kypranckas obnactu

Xabaposckuit kpaid, Pecrry6nuka Kammbikus, Spo
Koctpomckas u Kuposckas obnactu, Henenkuii a
VaestHOBCKas, ApXaHrenbckas 1 OpnoBckas o6ma
Bonrorpazackas obnacte, Anraiickuii kpai, MBamc
Pecny6auka TeiBa, Tomckas o61acte, Mocksa, Tl
Antait, Komu u Kapenus, TamboBckas u Kypckas
CesepHas Ocerus-Ananus, [lenzenckas u Mypma
VMepeHHoe CwmoneHckas, [TckoBekast 1 Omckas obnacti, Uys:
EBpeiickas aBToHOMHas 061acTk, Huxkeropoackas
Pecnybnuka, bpsiHckas u Psi3anckas obnactu, Pec
Cawmapckas, Caxanunckas, Cepanosckas, OpeHo
obnactu, Pecy6imka Mapuii D11, 3abaiikanbckuii
KapauaeBo-Uepkecckas Pecrybnuka, Cankt-Ilere
bankapckas Pecny6mika, Pecrrybnuka Caxa (Sky-
n Jlennnrpanckas o6aactu, CTaBpononbCKkuii kpai
Hosropoxckas u Tynbckas obmactu, Pecry6uika
obnacte, Kamuarckuit kpaii, ActpaxaHckas obnac
Pocrosckas obnacts, KpacHosipekuit kpaii, HoBoc
BopoHexckas obnactu, pecrybanku bamkoproct
obmactp, UyKOTCKHiT aBTOHOMHBIH OKPYT

Crnaboe KpacHonapckuid, [Tpumopckuii kpas, Kanyxckas,

HpuMeanue.' PETUOHBI PACIIOJIOKCHBI B MMOPAOAKE y6I>IBaHI/[}I BCJIMYMHBI UHTCTPATIBHOTO
TOKA3aTEeIIA TSHKECTH MOCICACTBUN SKOHOMHYECKOTO Kpus3uca.

! TexHHKa OLECHKY OIKCAaHa B padore [7].

32



2008 200: sxoHomuueckuii cnao @ peeuonax Poccuu

Cyas no paccmarpuacMoMy HaOOpy MoKa3aTelci, MOCIeACTBHS SKOHOMHYECKOTO
KpH3uca, 1o Hareii onenke, B 2008 r. Hanbonee CHIIbHO OIYTHIH MSATh CyOBeKTOB PO, nutst
31 cyOwekra Denepanuyt OHU OBLITH CHITBHBIMU, A1 43 — YMEPEHHBIMU U AJIS1 YETHIPEX —
crabpivu. B msitr HanbGosiee 3aTpOHYTHIX KPU3HCOM PETHOHAX MPOYKUBACT OKOTO 5 % poccusiH,
B YCTBIPEX PErMOHAX, MCHBIIC BCETO MOYYBCTBOBABIINX SKOHOMUYCCKUI Kpusuc, — 6 %.

Ha nmpoTtrBomonoKHbIX KOHIAX IKAJTBI CUITBl TIPOSIBICHHSI SKOHOMHYECKOTO KPH3UCa
B Poccuu pacnonoskunuce Kanuuuurpaackast u AMypcekast 001acT, 3araHbli B BOCTOYHBIH
PEruoHsI cTpaHbl. X03siicTBo KannHuHrpaackoit 061act OpHEHTHPOBAHO Ha TOCYAapCTBa
Epponeiickoro cor3a. Ha Hux kpu3uc oOpymuiacs paHbpIme, MO LCIMOYKE
BHCIITHCOKOHOMHYCCKUX CBSI3CH OH HE MOT HE pachpocTpaHuThcs Ha KannmHuHrpaackyro
o6macTs.

OxoHomukH Amypckor obmactu, [Ipumopckoro kpas U 4acTu JPYrux PEruoHOB
poccuiickoro JlansHero BocToka BO MHOTOM 3aBHCSAT OT KHTaWCKoro perHKa. [lotepss B
pe3ynbTare MUpOBOro Kpusrca peiHky Ha 3anaae, KHP coxpanmna (1, Bo3MOXKHO, paciuupur)
nx B Poccnu. 910 006CTOSATENTHCTBO OIArONPUATHO 71l SKOHOMHUK HAINHX AaTbHEBOCTOYHBIX
PETHOHOB, KOTOPBIC K TOMY 7K€ HE TaK MHOTO, IO CPABHCHHIO C HEKOTOPBIMH PETHOHAMH
EBpomneiickoit wactn Poccnn, HaOpany 3amagHBIX WHOCTPAHHBIX KPEOUTOB U HE CTONb
WHTCHCHBHO paboTaloT Ha PBIHKU APYTUX reorpaduyeckix 30H cTpansl. Bee a0, tymaercst,
CIIOCOOCTBOBAIO TOMY, 4TO U3 ACBIATH CyObekTOB P®, Bxomsmmx B JlambHEBOCTOYHBIN
(dbenepaabHBI OKPYT, TONBKO XaOapOBCKUI Kpail OKa3aJcs, MO HAIICH OLICHKS, B TPYIIIE
PETHOHOB, UCHBITABLINX B MTPOLIOM I'OLY CUIBHOC BIUSHIE SKOHOMUYECKOTO KPHU3HCA.

O06001meHNe CKa3aHHOTO MOXKHO HadaTh C MPHUBCICHHBIX B HAdale CTaTbH CIIOB
b.X.0O6amsb1. Hata skoHOMEKA NIEPE:KUBACT KPU3UC, HEBEOMBIH €ii 10 CBOCH cuiie. Temrbt
pocTa MPOMBIIITICHHOTO MPOU3BOACTBA MAJA0T, TOTPEOHOCTh B PAOOTHHKAX COKPAIIACTCS,
Oe3paboruua pacrer. B oxHUX perronax nena o6CTosT HEMHOTO JTY4IIE, B APYTUX — HEMHOTO
xy>e. Hac sxayT Tpyasasie BpemeHa. OZHAKO HCTOPUS YUUT, YTO BCSIKHH SKOHOMUYCCKHH
KPHU3UC NEPEXOTUT B JCTIPECCHUIO, CH HA CMCHY MPUXOANT OXKHBIICHHE, 32 KOTOPBIM CICAYET
MOIBEM.

Kpusuc He Beuen

JxoHOMHYECKHIA Kpu3uc B Poccrnn mopokacH kak BHYTPEHHUMU, TAK M BHCITHIMHU
taxropamu'. [ToaToMy BBIXOT M3 HETO 3aBUCHT U OT TMOBCACHUS POCCHSH, U OT COCTOSIHUS
MHpOBOTO X03siicTBa. M TO, M Apyroe B3anMMOCBSI3aHO C AKTHBHOCTBIO XO3SHCTBYFOIINX
Cy6’BCKTOB, CIIPOCOM Ha TOBAphI U YCIIYI'U, UHBCCTULIUSAMU B IMTPOU3BOACTBO.

AKTI/IBHOCTI) OKOHOMHYCCKHUX arcHTOB ITO3BOJISICT COKPATUTD CJIO’KUBIIIHICSI YPOBCHB
M3IEPIKEK MPOU3BOACTBA, OOPALICHHS U YITPABJICHHUS, 3aPOJUTh ¥ 00LIECTBA MOTPEOHOCTH
B HOBBIX BUJaX TOBApPOB U YCJIYT, HAWTH HOBBIC Cq)epbl BBITOAHOI'O MPUJIOKCHU A Karmuraa.
B cBor0 ouepenp moTpeOHOCTh POXKAACT MIATEIKECIIOCOOHBIN CIPOC, POCT KOTOPOro
CIOCOOCTBYET MOBBIIEHHIO LIeH. CHIDKCHNE N3ACPIKEK CO3TAHUS TOBAPOB M OKA3aHHSI YCIIYT,
KaK M POCT LICH, CIIOCOOCTBYET YBEIUICHHUIO TPUOBLITN, OKUAAHUE MOTYyUCHHUS KOTOPOIT yike
caMmo mo cebe mpuBIeKacT MHBECTOPOB®. HOBBIC MHBECTHLIMHU OTKPBIBAIOT MYTh K
PacCIINPEHUIO MPOU3BOACTBA.

HampasicHHas Ha mpeogosicHUE KPU3NWCAa aKTUBHOCTH MPCATTPUHUMATEIIS
MPOABIACTCS, B YAaCTHOCTHU, B!

— COBCPLICHCTBOBAHHNU YIPABJICHUA, MAPKCTUHIA, JIOTUCTHUKU, OpraHU3aluU
MPOU3BOACTBEHHOI'O MPOLIECCa;

! BHyTpeHHHE 1151 POCCHHU IPHYHHBI HBIHCIIHETO KPH3HCA, KAK MPEICTABIICTCS, XOPOIIO PACKPBITHI B
padorax [4; 9; 13; 14; 16; 18; 19]. BHCIIHAC MPHYHHBI YUTATCTH HAWACT, HApUMEp, B padorax [1; 3].
2 «ITpoU3BOIUTCS TOJBKO TO M MOCTOJIBKY, YTO M MOCKOIBKY MOYKHO MPOHM3BOIUTE C IPHOBLIBIO
[10, 284].
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— M3MEHCHHUU TOBAPHOTO Psia MyTEM 3aMCHBI BBIMYCKABIICHCS MPOIYKIUN HOBOM,
TEXHOJIOTUSI MPOU3BOACTBA KOTOPOU y:ke 0TpaboTaHa, HO TOBAP HE BBIHOCHIICS HA PBIHOK,
TTOCKOJIBKY TIPEIKHSS TPOXYKIIUSA CIIC HE MPUHECIA OKIAACMOM BRIPYIKHU U CPOC HA HEE 10
KpH3uca ObIT BBICOK;

— MOWCKE HOBBIX METOAOB YIPABICHHUS, BUAOB ACITCIbHOCTH, PIHKOB COBITA,
MTOCTABIINKOB U TTOKYTIATEJICH, TOBAPOB U YCIIYT;

— TEXHOJIOTUYICCKOM TIEPCOCHAICHUN BCEX MIJIM HEKOTOPHIX BUJOB JICATCIHHOCTH,

— OOHOBJICHUU TICPCOHAJIA U B APYTUX MEpax.

IlpaButenscTBa, LEHTPAIbHBIE OAHKH, MOJUTHYCCKUAE MAPTUU U OOLICCTBCHHBIC
OpTraHM3alUH PAa3HBIX CTPAaH, COK3bl U OOBCAMHEHUS CTPAH, PETHOHOB U Qupm u
MPCATIPUHUMATEIICH BHIPAOATHIBAIOT CBOM MAKCTHl AaHTHKPU3UCHBIX MEp!.

Ha navanapHOM 3Tame kpu3uca 3KOHOMHYCCKUE ar¢HThI CTAPaIOTCs XOTS Obl
YACTUYHO KOMIICHCHUPOBATh BHI3BAHHYIO YMECHBIICHUEM I11aTC:KECIIOCOOHOTO CIIPOCa MOTEPEO
JTOXOI0B TOBbILIICHKEM 1IeH. B aBrycre-nostope 2008 r. morpedutensckue teHs B Poccun
pocnu ObIcTpee, YeM BO MHOTHX APYTUX cTpaHax (puc. 1).

CTILA
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Puc. 1. Omnowenue memnos pocma nompeoumenbCrux yeH
8 HEeKOMOPbIX CIMPAHAX K MeMny pocma nompedumenvbckux yex ¢ Pd
6 aszycme-noaope 2008 2. (P® = 100 %).

Hcmounuk: qaHHBIC IS TIOCTPOCHUS pUcC. 1-3 paccunTaHsl HA OCHOBE HH(OpMALIHY,
coaepskameiics B padote [20].

! TIpennoskeHubie Acconuamueii pOCCHIMCKUX OaHKOB, Accoumanueit «PocCus, MEPBBIM BHUIIC-
mpe3uacHToM Acconuanuu «Poccusy MepsI Mo MPEOI0ICHIIO (DHHAHCOBOTO Kpm3uca cM. B [17].
HaOop aHTHKPU3UCHBIX MCP, MPCAMPUHIMACMBIX B Pa3HBIX CTPaHAX MHPA, AaH B padote [11]. O mepax,
COMIACOBAHHBIX MHUHUCTPAMH (DMHAHCOB M TIaBAMH LCHTPATBHBIX OaHKOB 20 BCIyIIHX H
pazBuBaromuxcs crpad (G20), MOXKHO CyAHMTh MO MarepuajiaM NPUHATONH mMu B Mapte 2009 T.
(t. Xopurem, Coeaqunennoe Kopoesctso) Jdeknapamum [21].
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VYeunusaroreecst o Mepe yrryOneHu st KprU3uca MaAeHHE IIATeKe CIIOCOOHOTO Cripoca
U OCYUICCTB/ISIEMOC OM3HECOM COKPAIICHHE MU3JACPKEK yIPABICHUS, MPOU3BOACTBA U
oOpartueHust OOy KIAKT XO3SHCTBYIOLINX CYOBEKTOB CHIIKATH IICHBI. B aBrycre-Hos0pe
2008 r. ueHbl Ha OCH3WH, AU3CIBHOC TOILIMBO B P® CHu3MIMCh MCHBINE, YEM B PSAC
3apyOCKHBIX CTPaH, a YMCHBIICHHUE LICH (B J0/Iapax) HA LHUHK, OJOBO, CBUHEL, MEIb,
aTIOMUHUH U cTanb B Poccuu oka3aaoch HUKE, YEM HA MUPOBOM PBIHKE METAJIIOB.
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Puc. 2. Coomnowenue memnog cHusxcenus yeH Ha OeH3UH
6 Hexomopvix cmpanax u & Poccuu e aeeycme-nosope 2008 2. (P® = 100 %)
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Puc. 3. Coomnowenue memnog pocma yen Ha HEKOMOPblE UObI MEMANLO8 HA
mupoeom puwirke u 6 Poccuu ¢ aseycme-nosope 2008 e., % (yenvl — 6 donnapax)
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Huskue B mepuox kpusnca IEHBI Ha TOBaphl, BKJIOYAs TOBAp «padodast cumiay,
00NEryaroT BHIIOTHCHIE YaCTH aHTUKPU3UCHBIX MEP.

LleHs! Ha LeHHBIC OyMary, B YaCTHOCTH aKLUH, PE3KO MAaJAIOT Y)KE B HAYase KpU3HUCa.
I'agenue kypcoB akipii 00CCLICHUBACT KAIUTAIT. ITO YMEHBIIACT BO3MOKHOCTH COOCTBCHHHUKOB
TaKMX KaIUTanoB Oparh KpeauThl. B TO jke Bpems CKITaIbIBAIOLIASICS CHTYALMs MO3BOJSICT
OONBIIMM«ICHESKHBIM MCIIKaM» CKYIaTh OOCCLUCHUBINFCCS AKTHBBI M HECKOJBKO OOJCrvact,
CHIDKAsI BETIMYMHY HA4aIbHOTO KaNTaIa, MOSBICHHUE HOBBIX 9KOHOMUYCCKUX arcHToB. [lepsbie
HMEIOT CPEICTBA, MO3BOIIIOIIIE B TOM CITy4Jae, CCITA OM3HEC KYIUICH Al €ro PasBUTHS, a HE
JUTSL TICPETIPOAAYKH, TIOCIC TIOBBILICHHS KypPCa aKIHiA MPOBECTH HEOOXOAUMBIC 151 PHOBLIBHOM
paboThI KYIJICHHOTO 00BEKTa MpeoOpa30oBaHust. Y BTOPBIX €CTh HOBBIC UACH, KOTOPBIE MOTYT
CONCHCTBOBATH PA3BUTHIO HHHOBALIMOHHON SKOHOMHKH. OHH TaKoKe NPHHOCST HA PHIHOK HOBBIC
MPOAYKTHI' ¥ B HAYAJIC CBOCTO Je71a TOTOBBI JOBOJIbCTBOBATHCS CKPOMHOW MPUOBLITBIO U JAKE
HEKOTOPOE BPEMSI MUPHUTBCSI C €€ OTCYTCTBUEM.

CcyaHbIi KanuTal — 3TO CLIC OOMH KPYIHBIH B TOBAPOB, LICHA KOTOPOro — HOpMa
CCYIHOTO MPOLICHTA — MOJBMIKHA U MCHSETCS MO MEPHoAaM 3KOHOMHUYCCKOTo 1ukna. J{o
TEX MOp, MOKa KAMUTATUCTUICCKUE CTPAHBI HE UMETH CAMHOIO SMHUCCHOHHOTO OaHKa, B
OTPEICTICHHON CTETIICHU MOAKOHTPOIBHOTO 3aKOHOAATEIbHON U NCTIOTHUTEIbHON BIACTH, a
TC B CBOIO oucpenp HE mpuberany K aIMUHUCTPATUBHBIM METOJAM CHI)KCHUSI CTABKH
peduHAHCHPOBAaHMS LICHTPAIBHOTO OaHKa C LEIBIO OONErYCHUs YCIOBUH MOTYUCHHS
KPEIUTOB, HOPMA CCYJHOTO MPOLICHTA B KPU3HCHBIC MICPUOABI MTOBHIINATACE.

Nmest BOBMOXKHOCTD BITUSITh HA CAMHBIN SMUCCHOHHBIN OaHK, MCHONMHUTEIbHAS U
3aKOHOJATCIIbHAS BIACTh MOXKET PErYIHPOBATh Pa3MEpbl SMUCCHH ACHET, MOTUBHUPOBATh
3TOoT OaHK K HAa3HAYCHHIO II€JIECOO0Pa3HON C TOYKH 3PCHUS BIUSHUS HAa JUHAMHKY
COLMATBHO-3KOHOMUYECKHX IMPOLECCOB M HA TMOBEACHHC XO3SHUCTBYIOIINX CYOBCKTOB U
JOMAIIHUX XO35HICTB HOPMBI OAHKOBCKOTO MTPOLICHTA.

[IpaBuTenbcTBa Pa3BUTHIX KAMHUTATIUCTHYCCKUX CTPaH HCHOIB3YIOT 3TY
BO3MO)KHOCTb, U CIUHBIC IMUCCHOHHBIC OAHKHM 3THX CTPaH B MEPHO] KpHu3uca (ObIBacT, 4To
U B IPEAKPU3ICHBIH IIEPUO) CHIDKAIOT HOPMY OaHKOBCKOTO IPOLIeHTa. YTO MBI M HAOTO#AIN
B Havyasiemcst B 2008 1. B CIIIA u pacripocTpaHUBIIEMCsI HA MHOTHE CTPaHbl MHPA CHaYana
(bHHAHCOBOM, a 3aTeM U SKOHOMHYECKOM KPH3HCE-.

CHmwkeHe HOPMBI CCYIHOTO IPOLIEHTA obnerdaet nomyucHue kpeaura. OH B CBOIO
oYepeab MOXKET CTaTh XOPOLIMM MOACTIOPHEM TSI XO3IHUCTBYIOIIUX CyOBEKTOB B X O0phOe
3a BBKHMBAHHE B IIEPUO KPU3UCa®, 00JIEr4UTh KPYITHBIM JCPKATESISIM JCHEKHOTO KanuTaaa
MOKYIKY OM3HEca, TOMOYb JTHLIAM C MaJIbIM 00BEMOM JCHEKHOTO KATUTAIA OTKPBITh CBOC
JEN0, MOAJCPKATh YPOBECHb MOTPEOUTEIBbCKUX pacxonoB HacencHus. Huskas Hopma
CCYOHOTrO MPOLICHTA MO3BOJSCT XO3SUCTBYIOIIMM CYOBEKTaM 3aKIaablBaTh B PacueT
TOBAPHBIX LICH MCHBIIIYIO HOPMY IPUOBLTH, TeM O0JIee YTO BO BPEMsI KPH3UCa U ACTTPECCHH
OHU BBIHYKICHBI JOBOJIBCTBOBATHCS MMOMYYCHUEM HIU3KOH HOPMBI IPHUOBLIH.

Hesricokas HopMa CCYZHOTO MPOLICHTA BBIHY)KAACT KPCAUTHBIC OPTaHU3aALHH
VMCHBIIATh BEITUYHMHY MPOLICHTA, BHIIIAYMBACMOIO 33 Pa3MCLICHHBIC B HUX JCHCIKHBIC
cpeactBa. Bkmaapl B KpeAUTHBIC OPraHU3aLMN CTAHOBSATCSI MCHEE MPUBICKATCIBHBIMU H

! Ec/lu HOBOBBEJCHUS BHOBD IPHUILICAIINX MPUKUBYTCSI, OU3HEC «HOBHYKOB» MOYKET OBITH KYIUICH
00J1cC KPYITHBIMHE XO3SHCTBYFOIIUMU CYOBECKTAMH, YTO YACTO M MPOUCXOIUT MPH HOPMATBLHOM XOJC
MPOIIECCa BOCIPOM3BOICTRA.

2 B 2008 1. Asctpamust, Benukoopurauust, Beernam, danwust, EBpocoros, Muaus, Kanamga, Kuraii,
Hopgerus, CIIA, HIsetinapus, [IIseuyst u SIHOHUS MOHA3WITH MPOLUCHTHBIC CTABKY. [ [OBBIIICHUC HOPMBI
CCYIHOTO MpoLeHTa mpou3ouwio B benopyccun, Benrpuu, Ucnanauu u Poccuu.

3 B mepuox Kpu3uca 0COOCHHO BBICOK CIPOC HA CCYIBI /IS IIOKPBITHS PAHEE B3ATOrO KpeauTa (Ha
JCHBIH KaK CPeACTBO miaaTexka). CBCPTHIBAHUC MPOHU3BOACTBA, BBI3BAHHOC MAJACHUCM
IIATCKECIOCOOHOTO CITPOCA HA TOBAPBI H YCIIYTH, YMCHBIIACT MMOTPCOHOCTH B KPCAUTAX, TIOTYHACMBIX
JUTA pean3alyy MPON3BOACTBECHHBIX MPOrPAMM (HA ICHBIM KAK KAUTA).
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JeprKaTey ICHEKHBIX CPEACTB MOTYT MEPEKIIOYUTh BHUMAHUC HA LICHHBIC Oymaru, 4to
OyaeT cnocoOCTBOBATh MOBBIIICHHIO OHPIKEBBIX M BHCOMPIKEBBIX KYPCOB MOCTICTHHUX. A
3TO XOPOLIMHA CUTHAMT AT ACTOBBIX JIOACH U IIAr B CTOPOHY MPEOJOTICHUS KPU3HCA.

CrapaHusMy XO3WCTBYIOIIMX CyOBEKTOB, MOX BO3ACHCTBHEM PBIHOYHBIX CHII U
YCUIIMH TOCYJaPCTBECHHBIX OPIaHOB KPU3UC B KOHLIC KOHIIOB MEPEHICT B JCTIPECCHIO, 4 OHA —
B CJICAYIOLIYIO CTAIUI0 SKOHOMHYECKOTO IIUKIA, HA3BIBACMYIO OXKHBIICHHCM.

EctecTBeHHO, BCe 3aMHTEPECOBAHBI B TOM, YTOOBI 3TO CYYHIOCH KAK MOXKHO CKOpEE,
HO B YCJIOBUSIX IT00ATH3aLMHU BAXKHOCTD (haKkTopa BPEMEHH BO3PACTACT CLIC U IIOTOMY, YTO
WHOCTPAHHBIC KAITUTAIBl YCTPEMSTCS TYQ, [AC PaHbIIEC OKKETCSI BOBMOXKHBIM TOTy4aTh
OONBIIYIO HOPMY MPHOBLIH.
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